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Province of Manitoba
20 Year, 5H Bonds

Due 1t February, 1939

Principal and interest
, payable in New York.

Manitoba ij-t-
he oldest of

the three Prairie Provinces,
and is noted for producing
the hi chest grade wheat in
the world. The wheat crop
of the Province for 1917.

' estimated at 42,689,061
bushels, had a value of over
$84,000,000.
Winnipeg, the capital of
the Province, is the third
largest city in Canada, hav-
ing a .population of over
201,000.

Price 100 and interest
Yielding 5H

Stnl for Circular "SS".

Wood, Gundy&Co.
34 IMne. Street. .Nen- - Ttfrk
Torl MBtra.l IwJm

Telephone John 850

Halifax Sherbrookc Sydney

Canadian Securities
Bouet.t Sold" QaotiJ

F. B. McCurdy & Co.
Mtmltrt Montrtal Slock Exchant

136 St. Junes Street
Montreal, Canada

Inquiries Invited

Direct privatcicircs
to all officet and

Laidlaw&Co., New York

St.Vohn, N. B. St.John'a.N'Fld.

'J) Ililllullllllll.TMTT

Canadian Government,
Provincial, Municipal
and Corporation

Bonds
nought Sold Quolrd

Dealer's inquiries solicited

New York Correspondents
Mrtsrs. Logan & Bryan

GREENSIUEIDS 600.
to ConxAm Bond fttm--

17 StJohn Stmt. Montreal

ii.,Hii:,in,t,iii.,.i,mi, ii.it ini.,innnnii,iinKi

City of Victoria
mi llondsue October 10. 10.1R to 1030.

Coupon llonds, M.OCO denomination.
IMnclpal and Interwit
Payable In New Vnrlc.

Victoria, tho Capital of the Province
of IlritlOi Columbia, Is t b oldest andwealthiest ( ' i f v In MTrti r.nul. anrl

j has established Itself an a Hsaport of
luuoiiAi uiiMurcanrt'.

It has rich and divwrslnM resources and
Industries. Inrludlng lumber, coal and
other minerals, tuberles and agricultural
products.

I Price to yield 5.75
Descriptive Circular "S" on Request

BRITTON, ROLLINS & CO.
noxnS roil lWIsstmext

SO Itroadway few York
TKL. RECTOK 8S64.

SjiiiimiiiHiiiiiiiiminiiiiiiiimiiniiuiinniiiiiMniMiiimiiiniiiminiii''- -

CANADIAN j
Government and a

Municipal i
S BONDS S

I To Yield 5.25 to 6CC 1

p Circular "C" on request jg

CANADA BOND g

CORPORATION I
LIMITED ... - I

1 TORONTO. ONTARIO 1
SilllllllllllllPll'I'llllllllllllilllllllMllllllllllllllllillllllllHIIIIiilllllnjjjiP

Victory Bonds
Bought Sold Quoted

Orders Executed on Ml Markets

Private Wires to Toronto and New York

Thornton Davidson & Co.
Members Montreal .S.'oct Krchanae

Transportation Bldg , Montreal

WE OFFER;

Province Of
British Columbia

4H Bonds Due July, 1926
Principal and Intercut )a)nb!o

In New Vorli
Price n yield r.Ji'cTelegraph onlrra our eipcnae,

MACKAY IY1ACKAY
C. P. R. Bldg. Toronto

WE RECOMMEND

Canadian Victory Loan

FENWICK& RYAN
Memlert Montreal Slo-.- k Eidan t

Lewla Bldg. Montreal
Inquiries in any Canadian iiecurlllis intlled.

TARIFF 18 LEADING

ISSUE IN DOMINION

Influence of the West Brings
Spirit of Compromise in

Solving Troblcm.

COTTON STOCKS STRONG

Exports Expected to Show

Large Increase Under
New British Billing. .

Special Deipatch to Tar. Set.
Montreal, March "17. Tho approach

of the budget speech at Ottawa, with
pro.pectsj of some downward revision In
the customs tariff and some upward re-

vision In the Incomo tax, Is making for
reserve In financial and commercial cir
cles In Canada at the moment. Busi-

ness contlmics outwardly active, but In
respect to new enterprise there Is a dis
tinct tendency to watt until the uncer-
tainties of the tariff question are out of
tho way.

nefcrence wns made In these des
patches a few weeks aeo to tho per-

plexities confronting the Government In
tho tariff intention. Customs duties am
the main reliance for revenue, and the
Browing .war debt calls for Increasing,
not decreasing revenue. At tho sanio
time the western Unionists, whose sup-
port means much to tho present Govern-
ment's tenure of power, are demanding
In no uncertain tono that the tariff be
reduced, particularly ns It affects agrl.
cultural Implements and other supplies

rnceded on tho farm.

Compromise I I'lpected.
In high protection circles there are

signs that the unyielding attlutdc of the
west, with tho growing lntluenco of west-
ern representation In Parliament, Is pro-
moting a spirit of compromise. Tho so-

lution of the Oovernment's perplexities
mny be tho naming of another tariff
commission to go exhaustively into tho
changed conditions as affecting special
Industries, with Immediately somo mod-
erate concessions In present duties as an
Indication of sincerity of purpose In
shifting the major part of the problem
to a commission of experts.

De.'plto tho .feeling that a reduction
In duties Is in prospect the stock ex-

changes have been displaying strength
In rather unexpected quarters. The cot-

ton Industry, for Instance, whose devel-
opment In the faro of strong competition
from both the United States and Great
Britain hns depended to so large an ex-

tent on tariff protection. Is not display-
ing uneasiness. Within the week the
common shares of tho Dominion Textile
Company, the largest combination of
mills In the country and the sixth largest
in the world, sold at a new high record
price of 110. and new high record prices
wero touched by other stocks of tho cot-

ton group, (.ucU as "VVabasso and Cana
dian Cottons.

"ot mi "Infnnt" Iudnstry.
Hack of this strength" Is possibly somo

feeling that the more important spinners
are now-s- well on their feet that a, re-

duction In tariff can be viewed with some
equanimity. They are no longer In the
position of an "Infant" Industry. Pos-

sibly the same feeling pervades other In-

dustries whose securities would have
gone tumbling a few years ago at the
merest hint of a reduction In customs
duties.

Protests from Canadian authorities
against what was considered unfair dis-

crimination against Canadian Imports
have been quickly followed by the an-

nouncement that restrictions under Great
Britain's licensing system have been re-

moved so far as tho overseas dominions
are concerned. The result of this In
effect an Imperial preference should be
a decided stimulation of Canadian ex-

port trado and manufacturers- are pre-

paring actively to take advantage of the
changing situation.

The Financial Post notes In connection
with tho development of this export trade
that the Canadian manufacturers In not
a few lines In which Canada has not
been notably prominent a an exporter
Is y in a position to competo suc-
cessfully for Important business pro
vided ho can get ships to carry his
goods at reasonable'ratc5.

Arrange Rhlpplnir Hates.
So the proposal Is being put forward

that the ships now being built by tho
Dominon Government should be operated
In connection with the railways so In-

timately that rates could be quoted from
Interior points to Europo and elsewhero
by all Canadian carriers.

Tho outcome of the Government's au-

ction In appointing a receiver for the
Grand Trunk Pacific Hallway Is awaited
with somewhat anxious Interest It Is not
merely a question of how far tho public
ownership tendency Is to go the receiver-
ship being viewed as a preliminary step
In that direction but to what extent the
tendency to Infringe on corporate rights
will meet support. The unplensnnt stdif
of tho O, T. P. affair Is that In many
quartern tho Government Is felt to be
acting In a high handed way with the
railway, the Government's partner In the
111 conceived Grand Trunk Pacific
scheme.

There are still a good many obscurities
as to the negotiations taken up lust
yenr by the Government with the Grand
Trunk Railway for tho purchase of tho
latter road. A prlco would seem to
have been named nnd the offer l ejected
by the company. Negotiations thereupon
appear to have come to a halt. Taking
advantago of the powers conferred by
tlie war measures act the Government
now steps Into the Grand Trunk Pacific
situation nnd. according tosomo views,
will not step out uhtll, asTRo Ffnunclal
Ttiiins puts It, "the Grand Trunk screams
for mercy and accepts the termi of tho
orlslnni ultimatum."

Add to Ore Heserrea.
Although there was a further sub.

stantlal addition to proved oro teserves In
tho Iiomltiton's chief gold field, Porcu-pin- o

In northern Ontario, the actual out-
put of the yellow metal In 191 S shows
n decrease. In 101C, when boiuo of tho
Important properties In Poixuplne were
reaching an Interesting stage of develop-
ment, tho Dominion's output of gold waa
valued at m, 13 1,976. In 191C It fell ofT
to ?H,22,992 and In 1918 to J14.6S7.S73.
The Intliicnces responsible for this de-
cline, of course, worn worldwide. With
a fixed price for the metal n. number of

j Important producers of low grade ore
wero forced to give up tho unequal
struggle with a rising scale In costs of
operation. Similar causes were operative
In the South African situation.

Taking the mineral production of the
year as a whole, however, John Mcllslt.
thief of division of Mineral Ilesources
nnd fitntlftlCH at Ottawa, estlmntes tho
PnnrinlonV output ns of a value of
j:iO,:OI,970 as compared with $1S9,G16 --

S21 In 1917 and $177,201.534 In l'ne

I Canadian Government Bonds
! Pulp and Paper Securities

Toron'n and .fonfut Quo a'ni
, LYNCH & McDERMOTT
, 2 Wall Street, New York

v - THE SUN, TUESDAY, MARCH 18, 1919.
( '

Some of the principal contributions to
tho results, taking; quantitative flgureo
with comparisons, were:

1918 WIT.
Mirer, cancel ... i. u.ttt.va
Nickel, pounds... ,. K,o7,m t:,3!o.ao
I'lc Iron, ton.,., 1,1 m, two 1.170,001)
Steel lnroti, tens ,. l.HM.OM 1,7(5,711
oppcr, pounds ,.M.ooo,ooo 10,5J7,332

I Zinc, pounds ,. 3S.000.00O 2S,em,T(4

c'J; T!..:" ,. J,SH. 260
,. 13,1S0,00I) 14,0t,739

Iron Ore Situation.
Bankers as well ns mining men with

an Idea of economics are giving- some
thought to the fact that, while the min-
eral situation has many satisfactory
features, there are others not to be
viewed In that light. Tor Instance, of
tno total of Iron ores which went to
Canadian blast furnaces In 1918, only
4.1 per cent came from Canadian mines.
Tho Wabana deposits of Newfoundland,
worked by Canadian companies, have
saved the situation for the steel pro-
ducers on the Atlantic seaboard, having
contributed about 12,000,000 tons of ore
to Canadian furnaces slnco they were
first opened up In 1895. Importations
from tho United States In the same
period amounted to about 9,500,000 tons.

But the Wabana mines, while operated
for the benefit of Canada, aro not Cana-
dian mines, and It Is argued that there
aro Important deiioslU of Canadian on
susceptible of profitable working, pro-
vided research work to the solving of
metallurgical problems growing out of
complex oro bodies Is properly directed.
Similarly It Is estimated that with largo
deposits of coal awaiting development,
thero Is ecomomlc loss In the Importa-
tion of coal valued at upwards of

last year, or about two-thir- ds

of Oio total consumption. In other di-
rections, such as the development of
nickel refining In Ontario and tho ex-
tension of copper refining In British
Columbia, the consolidation of metal-
lurgical activities within the country Is
making more satisfactory progress.

Fnrm Tnlnea Increase.
The effect of high prices for agri-

cultural products Is seen to some slight
extent In the Dominion Bureau of Hta-ttstl-

compilation of the average value
of farm land. Improved nnd unimproved.
In 1918. In a summary Issued lost week
tho bureau places tho average valuo per

cre. Including barns and other farm
buildings, at $46 an aero In 1918,
against $41 in 1917, 841 In 1916, 840 In
1915 and $31 In 1914. The increase
In average value over the period of high
war time prices Is therefore a little
more than' 20 per cent Tho average
value per acre In the Western provinces
changed but slightly In the year, Mani-
toba showing $32 agilr.nt $31, Sas-
katchewan $29 against $26 nnd Alberta
$28 against $27.

Accompanying- this summary of farm
values Is an estimate that the total value
of farm llvo stock In tho Dominion was
$1,32(1,766,000, as compared with $1,102,-261,00- 0

lit 1917, an Increase of upwards
of $224,000,000, or slightly more than
20 per cent. The bureau admits thatpart of the Increase probably is due to
a chnugo In tho method of collecting
statistics, but there Is other evidence to
show thero has been a healthy Increase
In llvo stock figures for the Dominion,
despite tho attractions of marketing
catllo at wartime prices.

That part of the Increased profit on
production on tho farm has been ab-
sorbed In the higher costs of operation
Is statistically supported by the show-
ing that average, wages for farm help,
Including board, rose from $64 In 1917
to $70 a month In 191S, this compari
son being based on wages paid in the
summer season.

DOMINION TO VOTE

ON BEER AND WINE

Referendum Set for April
Makes No Provision for

Soldiers' Ballots.

Special Corrrtpontenfe la Tns Sex.
Quebec, March 15. On some date yet

to be definitely decided, but probably
between April 1 nnd 13, the people of
Quebec will vote on the referendum bill
on tho question of Hsht beers, wines and
cider. This was virtually decided yes-

terday following a lengthy dlscuSMon of
the measure In the legislative Council.
The only question which will be submit-
ted to the electors for their derision will
probably be : "Is It your opinion that

I tho sale of beer, cider and wines ns de
fined by law should be allowed?"

The ballot paper will be In similar
form to that used In general elections
and the question will be printed In both
English and French. All electors who
were on tho electoral lists prepared for
the election of members of the .Legisla-
tive Assembly will he permitted to part-
icipate In the referendum election.

Under the terms of the bill the
may set any

date between April 1 and 15 when the
voting shall take place In all of the
82 district. The ngents of both fac-
tions those for nnd those against the
measure are provided for In the bill,
which allows for the attendance of two
representatives of each at every district.

A gteat deal of comment has arisen
at, a result of the prohibition bill brought
In by the Provincial Treasurer, tho ques-
tion having arisen ns to whether It Is
Intended primarily to regulate th con-
sumption of alcoholic spirits nnd meet
tho medicinal and other specified needs
of the population or whether it Is In-

tended more as a business tax nnd a
source of revenue for the province with
discrimination ajalnst the city of Mon-
treal.

Comment along this line was m.ide
by Peter Bercovltch, members for St.
Louis, when the resolution was Intro-
duced fixing the license fees to bo paid
by authorized venders In Montreal nt
$5,000, In Quebec at $4,000, In munici-
palities with a population of 10,000 to
75,001 at $2,000 nnd all other munici-
palities at $i,ootr. " --men:

In connection with tho April referen-
dum on light wlms and beer a great
deal of criticism has arisen frotr the fact
that no provision hns been made to take,
the vote of returned soldleis, who aro, It
Is declared, virtually disfranchised under
the terms of tha referendum bill. The
question appears to hinge on whether
voters will be taken from tho old elec-
toral list of April, 1917, or from the new
due to he mado effective next month.
If the latter, then It Is claimed that sev-er- al

thousand citizens of Montreal will
ho disfranchised because the asvesrors
did not properly prepare the municipal
lift, which Is the basis of the nrovlnci.il
ii.i

The soldiers who have returned fiom
tho war, It Is raid, nnd who are not on
tht list as proprietors will ho unable
to cast a vote on the referendum

their n.imes will not be found on
tho electoral list.

No little discussion on the Quebec
prohibition bill has arisen following the
Introduction of tin resolution llxlng the
strength of beer at 2.51 per cent, weight
alcohol and wine nnd cider at fi.91 per
rent. Much opposition was encountered
by tho resolution on both sides of the
house, but It was finally passed on
Thursday nfter considerable debate.

Bunion For Strlkr Averted,
Boston. March 17 - The Boston fur

manufactures ar.d thclr .uloti opera-
tives have reached mi nmfcnblo sottle-m- nt

and the strike which was predicted
Is averted. The new working agreement
calls for a work week of forty.four
hours nnd a closed shop, while the ques-
tion of wages I? left open temporarily.

BANK MERGERS AID

CANADA'S BUSINESS

iNo Fear of "Money Trust" in
Nova Scotia nnd Ottawa

Amalgamation Plan.

LABGER UNITS NEEDED

Problems of Reconstruction
Call for More Thorough

Finance Organization.

Notwithstanding the movement to-

ward bank amalgamation in Canada,
there Is said to be no fear of a "money
trust," and there lias been no real op-

position, save sentimental, to the re
cently announced amalgamation of the
Bank of Ottawa with the Bank of
Nova Scotia. B.ink mergers In Can
ada have resulted Invariably In In-

creased capital, enlarged facility and
reduced expense of operation. In addi
tion tho public Isjflrotected by the Mla-Ist- cr

of Finance, whoso permission
must be obtained before any amalga
mation between banks can be consum-
mated.

Canadian banking resource and de-

posits have grown steadily with the
development of the country from year
to year, as may be seen from tho fol-

lowing tabulation:
Deposit. Tots! iwtl.

St' $2.M,uM,972 2.M.SS,H!
V17 U2J.y?.02 2,33,1(3,71

i i,i(i9.ms,:k i,m.04.:m
Hi l.r.tT.'W l.TKT.SJI.IH

I4 l.ir,3.193,MI 1.SS3.1M.11S
W 1.141.K0,10 1.551.rt3,2
i: 1.1,WI,JI7 l,i,0ll.US

HI l,0J,7il,(CT l.rw,M,H
tlO P2S.SM,B l,tt!.79D,tU
ou sns.rt.C4 i,i:,:,:si.Mm ;s,;e,ii i.wi,ii:,no

In Canada as elsewhere the general
opinion Is that the problems of recon-
struction will necessitate more thor-
oughly organized and larger units than
ever before, nnd that these In tur will
require the assistance of financial insti-
tutions organized along similar lines.
Finance, It Is held, merely follows tho
movement toward greater concentration
In Industry. The danger mark Is the
elimination of all competition, but the
leaders In Canada assert that bank
amalgamation can go a long way before
this point of danger Is approached.

Standing: of Banks.
The standing of banks In Canada as

contrasted with those In England and
Scotland In 191$ and ten years ago may
bo tabulated ss follows:

ENGLAND.
1!H.'J. IMS.

Pint .71 St
UrtnchM 1.S01
CsplUl snil reierre. ii:.:M.m nt.47I.OM
Jepoiti J4.n."0 i..w,:97,ootf
Total nihilities S06.7I7.OjO i,;u.i,non
Csih : lW.lM.O") 41T,5U.tl
Jjesnii 4:;,'3.o eis,sr,.W)
lnrritments 1M,71." J59,e31,0M

SCOTLAND.
Pauls 10 s
Rranrlies l.tt:
Cspltsl nd rtscrre... 17.:ji."00 tld.CC4.oiM
Notes 7,lS3,ilO 19,0,(H)
lei".lts 105.7l7.ni lM.Us.ntm
Total liabilities 137,M2,000 tlu.UO.O")
Cash M.ewwt 47.7M.fieo
Loans oM7l,) ltl.lis.WO
InTotrntnts iS.tHOCO 71,314,000

CANADA.
BsnVs 33 1

Xrinchts 'LJOO
Capital and reserre... $t;o.M3.3M $.60S,r2
circulation 7j.om.:j ri.mi.iii
Deposits 772.7d.154 3,14.03,I?Z
Total liabilities 7S0.0.tl.4r 2. 113. 64 MM
Total loans 67,04M4 l.tn.SlO.Ott
Total Investments ;,X17.793 Si:,tl,H
Totsl assets 1,001, KJ,:W 9,SSJ,1!1

About.

The proportion of banking ofTlccs to
population In Canada Is one to each
2,500. against one to each o.OOO In the
United Kingdom. Commenting upon the
prospect of further bAnk amalgamation
In Canada A. B. Barker in the itonctary
Times says In part:

There lias been little real opposition
to the recently announced amalgamation
of the Bank of Ottawa with the Bank of
Nova Scotia, except in the Ottawa dis-
trict, and that morjly on sentimental
grounds over the disappearance of the
name of nn Institution which has been so
Intimately connected with the Industtlnl
life of that section for over two genera- -

tlor.e-- . The long and honorable record
of the Bank of Ottawa Justly entitles It
to the position It holds In the district
from which it takes Its name, und It Is
easy to understand local resentment at
the change, even though there be mate-
rial advantages In the scheme to both
shareholders nnd clients. What other
orltlclsm there has been appears to be
based on hostility to amalgamation In
general, rather than to any specific rea-
son.

(.'oinliliiiit lou Is Satisfactory,
"Tile ..tvmnae.t merf nntvto-- di , t 1i,.n

all tho osentla!s of a most satisfactory
combination. Neither bank Is a competi-
tor of the other to more than a very
limited extent anil each will be bene-
fited therefore by an expansion of busi-
ness opportunity at the minimum of
expense. The Nova Scotia obtains the
valuable connection of the Ottawa Val-
ley and the lumber sections of Ontario,
nnd the Bank of Ottawa n wild field
from Halifax, the West Indies and New-
foundland on tho eaft to Victoria on tho
west, together with the American

In New York, Boston aad Chi
cago. Without the amalgamation these
connections could not be secured by
either bank except by the oponlnjr of
branches, a process requiring time, pa.
tlenco nnd money, as branches cannot
be depended on to show profits o:i tholroperations for the firm fen. mn
imifer extremely favorable clrcunntnnces.
Ttv die niorppr till- - ,

eliminated entirely, thn clientele of each
bank will benefit from tho Increased
facilities which tho wider connections
will afford, nnd the shareholders willprofit from the greater earning capacity
of the combination.

"I-a- year, owing to several largeamalgamations between British banks
considerable adverse criticism developed
and u treasury committee was appoint-
ed to Investigate. This report brought
out the fact that In the history ofBritish banking thero had been some
300 amalgamations of which more than
half had taken place within the last
30 5 ears, and that since it'll ti,- -
ber of British private banks had fallen
from .IS to 7, and joint stock banks
from 101 to 34. This number has been
further reduced since. There had also
been a change In the type of amalgama-
tions which no longer consisted In theabsorption of local banks by larger nul
more widely spread Joint stock banks,
but 111 the union of two Joint stock
banks liolh already possessing ttrnc
funds, and branches spread over a wide
area,

"The movement In Canada has been
along similar lines but not so pro- -
nonncen, ana wniic ;n llrltaln one

largely responsible for the oppo-
sition has been to redueo tlso amount
of banking capital, this has not beeiu
the case In Canada, In this country
banking capital hns Increased ,

"Tlie formation of a money trust was
alto investigated, but tho commltteo
cou'd discover no signs of It, though tho
opinion was expressed that clrcum-stance- s

might produce something ap-
proaching It later."at

CANADA TO PLANT

LESS WHEAT NOW

Crcnfc Area "Will Be Unsown to
Best. Land. Says Alberta

Authority.

FiuiniE phovinces dry

Grain Growers Demand Com-

pletion of Hudson Hay

Railroad.

Ipecial CorrttponttMt to Tub Sex.
WiNwrso, March IS. Every Indica-

tion Is that tho acreage devoted to tho
raising of grain In Canada this year will
be much less than last year, In the opin-

ion of If. W, Wood, president of tho
United Farmers of Alberta,

Tho necessity for tho tremendously
high rate of production of grain which
wa In evidence during the war, he de
clares, has disappeared, to a certain cx
tent at least, with tho signing of the
armistice and the grain growers feel
that tho land needs a rest. The chance
for obtaining the h'irh war prices for
grain Is much less loo, he points out
and this will be a big factor In deter-
mining the amount of grain to bo pro-d- ut

ed.
"Western 'farms," said Mr. Wood,

"slnco tho war have been producing
every pound of grain they could. This
baa been induced by reason of the
greater production campaign nnd a fixed
profitable price. Now the policy must
necessarily change. The land must bo
given a rest and the chances for high
prices arc not nearly so good.

Ilecord Area to Me Fallow.
"I believe the greatest area of sum-

mer fallow the West has ever seen will
be put In this summer. Of course this
means a very much Increased production
In 1920, though a much smaller grain
acreage this summer. There Is another
reason for the adoption of this policy.
There has not been a time In years when
the prnlrle province wore po dry as to-
day. There was little rain last summer,
and little snow outside of Manitoba this
winter until recently."

In connection with the campaign for
as large a production of grain as pos-
sible the newspapers throughout tho
West are a unit In demanding that the
Government complete tho Hudson Bay
Railroad this seaetm. The grade Is com.
pleta to tidewater nt the bay and tho
r&Us are-- laid for the entire dlstanco ex-
cept at the north end, where nlnety-tw- o

miles of steel are required to complete
the track. The drain Growers Associa-
tion Is especially energetic In demanding
that this work be finished by the Gov-
ernment.

There Is no local traffic In that terri-
tory to be served, although the sup-
porters of the road believe that will de-
velop rapidly. The Rrnln growers con-
tend that the Hudson Bay route will
force down the freight charges in get-
ting their grain to tho ultimate ronsumer
overseas, and for this reason they want
to seo the line completed this season.
Bay terminals are ready to recehe grain
at tidewater but no grain can be car-
ried to Kurope by way of this new line
until ships arc especially constructed.

Most tie Bnllt to Tlnvnrt Ire.
Some of the most enthusiastic advo-

cates of that ancient channel for com-
mercial relations with Kurope contend
that common oceangoing vessel" which
now handle phlpmonts can be employed
for the Hudson Bay traffic. It is de-

clared, however. In authoritative quar-
ters that the ships must be especially
constructed to withstand Ice pressure.
Because of thU many points In the West
that require railway connections feel
that their wants should be supplied be-

fore the Hudson Bay lino is completed.
Tho production of grain litis year will

reflect also the ravages cf tho epidemic
of Spanish Influenr.a which travelled the
whole Dominion. Victims of the disease
west of the lakes nr estimated at very
close to 10,000, Including nil of those
who died of lnfluensa and Its complica-
tions up to January of this year. Manitoba's

vital statistics are Incomplete but
with the figures now at hand it in indi-
cated that the total In that provlnco will
reach at least 4,000.

Saskatchewan's official figures are
complete and show that the total of
death from the disease and Its attend-
ant complications Is well In excess of
3,700 ; Alberta and British Columbia, both
of which are Incomplete as to official
figures, arc expected to number n little
less than 3,000 each.

The housing problem Is becoming ono
of outstanding seriousness In Winnipeg
Just now. Bcal estate men estimate that
3,000 new homes of five to seven rooms
could be rented or sold y at fair
values. There li- -s been no building here
for foil' yeais and 10.000 pcoplo have
slnr come to th cltv, whllo an Influx
of irt.000 soldiers lll tnko place thin
spring.

The plans of the four provincial gov-
ernments west of the lakes. In response
to the demands of the Moral Reform As-

sociation and Lord's Day Alliance, to
employ an army of pnhce pigeons
to enforce the prohibition l.ius Is pro-
voking a storm of protests.

In Alberta nnd British Columbia they
propose to go to the extreme of permit-
ting these stool pigeons to make arrests
without warrants and search any place
except a private home without a war-
rant.

FIVE AGREE TO MAKE
INQUIRY W PRISONS

Rattigan,s Commission Will
Serve Without Pay. j

special Hetpateh to Tiir. scv. j

AtBAur, March 17 The members of
the commission which Charles r. Itnttl-ga-

Superintendent of Prisons, asked to
make nn Investigation of tho penal In-

stitutions of the State have agreed to
serve, it was announced They
will not be compensated and will pay
their own expenses. Those who have
sent, their acceptances aro Mm. Helen
II. , Jenkins, Adolph Ljiwlsnhn, Bishop
Uavld H. Oreer and John S. Kennedy
of New York, and Adelbcrt Moot of i

Iluffalo.
Ah oon ns Mr. Ttattlgan returns from

a trip to some of thn Institutions of
which he has chart." arrangements for
launching the Investigation will be com-
pleted.

Tho first Ttepubllcati In the prison
to be removed by Mr. Itattlgan

Is II. J. Mitchell of Schuyler county.
Industrial agent nt Clinton Prison. His
successor Is Robert I,. Clark of Ming,
hamton, The sabry (s 3,20o a yenr.

The Republican Industrial agents at
Auburn and Sine Sing, It Is reported,
also soon will be replaced by Democrats,
Tho position of Industrial superinten-
dent, held by Kmerson R Hail of nuf-fal-

will b.'. filled foon, ThlsV,ys $1,000
a year, Mr, Hall resigned January 5.
It' . .M l)lmi..,, t Va...1.,,-a- 1.
V V. V tlWTOrxiu, lUlltllll'JIiril I

agent of the prison department, In tu i

be replaced April 1 by a Democrat, f

32 "PRINCESS PATS"
SURVIVORS ARE BACK

Famous Fiehters.- - First in
Battle, Reach Halifax.

IIaupax, N. ., March 17. The
famous "Princess Bats," Canada's fim
troops to fight on, French Boll, returned
home arriving here on tho steam
ship Carmanla from England. The For

Battalion and the Fortieth and
Fiftieth Canadian Mounted Klttes also
were aboard.

Wlillo nominally It was the "Princess
Pat" Regiment which returned, only thir

o of tho arrivals were among the
original unit which went overseas In
1914, The other home comers are replace-
ments that woro necessary to keep tho
leginrcnc up to normal strength, the
fierce flgljtlng In fifteen of tho notableengagements of thn wa. ttlnvtnt- -
with this Canadian unit.

Tprcs, Polygon Wood, Vlmy Ridge,
Liens, Cambral nnd ten other places
Whero the Tirltlnll fnmeit fnnirht Y'allnn.l.,
knew the presence of thov . . . . , .. . . r.t'Prlncoss.no, na uuring its oervicenmno regi-
ment had nine commanding officers who
saw their unit twlcn n.nrlt i.in.,1J ....wu U U
Is'fl rnmmanilftr. v,rn iiiIa i v. .
won tho Distinguished Service Order.

L.ieui.-uoi. jiamiitou uault. who de-
frayed half the expenses when tho regl- -
men! U'm nn.anl,n.l , . J . .

I with the men, coming homo with only
one . ijieub-uo- i. Aaamson, wno fora tlmo commanded them In tho field,
also returned y with his sight af-
fected by gas.

Sergeant F. J. Simpson, Edmonson,
Albertat, credited with being the first
Canadian combatant to land In Kngland,
returned with tho regiment. Ho enlisted
In tho "Pats" in August In 1914, and
when the shin carrvlnir thn refrimint.
England docked ho was tho first man
uuwn mo gangpianx, Demg ordered tocarry ashore a sack of grain. He has
fought In nil the great engagements of
the battalion and was wounded three
times.

MAPLE LEAF STOCKS

TOUCH NEW PRICES

Prominent Issues Soar on
Strength of Xew York

Market Tradinrr.

Special Correepondence to Tas Sc.
Montreal. March 17. The continued

strength of the New York market was
of further lntluenco on the Canadian
stock exchanges In tho early part of last
week and a number of prominent Issues
Including Montreal Power, Dominion
Textile, Canada Cement. Iaurentlde
Power and Canadian Cottons touched
new prices. Toward the close of the
week, however, tho market became more
a specialty affair, with securities like
Dominion Glass and the Asbestos stocks,
also nt new record quotations, the more
prominent feature

In respect to the general strength In
the early part of the week and the sub-
sequent prominence of specialties the
market again followed Wall Street's lead.
Business was moderately active, but It
was evident that the outburst of activity
In New Tork had turned some speculative
buying from Canadian to American
stocks. In any event Wall Street houses
with private wires Into Montreal noted
a marked expansion in the volume of
Canadian trading in Wall Street during
the week, which furnishes at least a
minor contradiction to somo Wall Street
theories that tho recent advance has not
attracted any constderablo participation
by the public.

Tho Dominion's war loans were Inclined
to say In the early part of the week, prob-
ably a normal reaction after the Miarp
advanco to now high record levels In tho
week preceding, nericwod buying on a
fairly largo srale set In later, however,
and a distinctive fenturo of the market on
Friday was the establishing of a nw
high mark of 103 for the 1933 Jij per
cent. Victory bonds.

Industrial bonds and preferred stocks
continue to reflect to somo extent the
Inevitable readjustment growing out of
the rise In tho Government's war loans.
A 7 per cent, preferred rtocl: like Can

ada Cement, wlilrh was Felling around
i?t a few months ago. Is now !n good
'demind nt 100. Wayagamack e, per
cent, bonds h.ivo advanced In recent
weeks from around SI to s,S. As tho long
term war loins are now selling on about
n 5 per cult, baslw, against about C.30
toward tho end of 1D1S, rising prices and
declining yields in good corporation
Issues aro following In natural sequence.

D0WLING PUSHES PAVING.

Contractor Ordered 10 Pnt on Fall
Strum.

Xow that there Is no further danrer
of freezing weather. Borough President
Howling of Manhattan has ordered full
steatn ahead on all paving and repair
contracts. Ten repaving contracts that
wero suspended at tho beginning of the
winter nero resumed yesterdny. Twenty
repair gangs on asphalt and the same
number on granite block were ordered
out.

President Dowllng hnpci to have thn
streets of the bnrmtgli In good shape by
tho opening of eummcr.

IX.ibllilied Over 100 Year
Capital Paid t'p. SG,OOn,000.

I.I tBll.lTIF.S
Capital Stock (ill pold up) . . .

, Balance of Protlta carried forward

CnililmeJ dhldcmN ...
(juarterl) payable Ht Dec,

1018
Ilonua of 1 pa) able 1st Dec., lull. .

.Nutei of the Hank In Circulation. . .

Dopojlta ...
Balances due to ether ManWa in Canada

and foreign countries

Payable ,
Acceptance tinder Letters of Credit

ipor contra)

no Included In the fore,
going

MI'Alt'O, .tlesliu Clly,
LONDON orriCKS, Threadnredle

ALBERTA FARMERS .

EXPECT BIG CROPS

Grain Growers' Official Re-

gards Agricultural Out-

look as Excellent.

Xpeciat Deipatci to Tns Br.v.
Cauiart, March 17. For a month tho

weather In Alberta lias been favorablo to
agriculture, live stock and business con-
ditions, tinows have been frequent and
thero Is more moisture In this form In

lf?ht than for many years. Farmers
are encouraged by prospects, and ths
only drawback to the situation, as they
regard It, Is tho uncertainty as to grain
prices. This uncertainty Is reflected In
business conditions, which are good at
tho present time.

There is a brisk movement of season-
able commodities, collections are better
and failures fewer than during any cor-
responding for the last six years,
but Western wholesale houses and retail
merchants are buying; very carefully, for
they do not know what turn the market
will take, and are guarding asalnst over-
loading. This condition Is fairly satis-
factory for the West, but not asreeablo
to Eastern supply house?.

Mild winter is responsible for carrj Irg
over the tremendous stock of woollen
boots and heavy clothing, but It Is be-

lieved that prices for theso goods wltl
be even higher next fall, and holders
are not worried.

The Alberta agricultural outlook Is
regarded by C. Illce-Jon- of Calgary,
first and general manager
of tho United Grain Growers, the, great-
est farmers' commercial organisation In
the world, as excellent. Ho considers
that snows will furnish a good germi-
nation bed, since the ground Is froxen,
nnd, pulverized, this moisture will go
deep.

13. S. McRoy, manager of the Kasteni
division of the same concern, w I In head-
quarters here, mado the following state-
ment :

"It Is rather a.n early date to fore-
cast the situation ns it may exist In
Alberta In connection with agricul-
tural work, but from reports re-
ceived from all pnrtt of Alberta It
would appear that people as a whole
are more optimistic than they were
hfore the rain and snow fall. Sev-
eral arts of Alberta thnt were badly
In need of moKurc had good, rain, and
practically all of Alberta received Hi
share of snow when It arrived In Feb-
ruary and more, recently. Conditions
may yet be generally Improved by
an early rainfall prior. to tho time
for seeding operations, but ns a wholo
there Is no cause for alarm In Al-

berta."
Mr. McKoy believes conditions war-

rant sowing this ppriug.

KANSAS OAS COMPANY WINS.

Supreme Conrt Sets Aside Inter-
state Commerce Derision.

WaiiiviJTON March 17. Federal
court decrees holding thnt the Kansas
Natural On Company nnd Its subsid-
iaries are engaged In InterInf1 com- - '

mcrco and enjoining Ml.nurl and Kan-en- s
State and municipal officials from In- - j

terferlng with rates fixed by tho court
fn- - the distribution of natural gas wero
set aside y by the Suprene Court.

Injunctions restraining the Kansas
State Public Utilities Commission from
axing tho rate In that State ut twenty- - '

eight cents a thousand cubic feet ond
and In effect setting aside rates pre-
scribed In franchises granted by various '

municipalities In Missouri were dls'-- 1

solved by the Supreme Cour. '

The court In a unanimous opinion he'd j

that tiie companies were engaged In In-

terstate 'commerce In bringing In through
p'ie lines gis from Oklahoma but after
delivery to the local companies the tusl
ness became Intrastate.

MARINE INTELLIGENCE.

MINIATURE AUtAXAO.
United Ftatei Coa't and Geoletlc SurTey

ftar.Jard Tone.
Sun rlw-p.- A M Pirn t. 5:05 I M

Moon rle . t.ar II
HIGH WATEB TllIH DAT.

Sand.r Hnol.. ! .41 A it f.r. Ilnd..5.12 A M
llfll Oat . . 11.18 A M

LOW WATEJl THIS DAY.
Sanilj- Hovk... 3 sit P II Cor. Iilnd..3:lS r M

Ifll tit P M

AP.P.IVA1.1 - MOMIAV, MAI1CU 17.
S. 1'atrln. Mtirallar. M&r h t.
S Ana Maru, flur,lcu. Mar.ll I.

Slurn-Ul-- . Keh. :s.
S. riara. Mord.nn, t. Ji
h. Mll'k". SHTOtifl. leli.
P YailMu. Hltir.ilt.ir. Pel.. 1C.

Si HoWtv Antwerp, I'e1' 23,
fci Avlle., Barcelona, 1I. p.
Si M'iKcon, Ixmilon. Feb vt.
til Hondo, Lisbon, I'eb. K.
H lrtuuee prince, l.a Talllce, March 3.
S Taubate. Cardiff, March 1.
Sa Kara, lllo, Feb. Zl.
Ba Sm.rird, Port Antonio. March 11.
Sa IiLe Annette. Jticro, Marcu 9,
Sa Poamo, Ran Juan, March 12.
R Caoba, Brllle, March 1.
Si ronlilana. Port Aithur, Ter., March 7.
R Comet. Port Arthur. Tex.. March 7.
Sa Dalgada, Mobile, March .

War Pjthon. Newport New., March 18,
S Florida, Philadelphia. March 16.

Mvntone, Haltlnmrc, March 10.
?3 KlcLapoe, Nul folk, March 16.

ARittvnn from'jcew york
S- - Cjnoplf, at Naples.
S Frmirlnn, at Hull.
; l.tnape, at CharletT.

sailki) for m:w Tom;
fi Neordhrun. from Iti et.
Si I'Uti Malcolm, fron Liverpool,
Sa Motrdtlr. frmn Itntterdani.
Ht Apache, finm Jacksonville.

St (1,000.000
in.ono.ooo

400.00(1
100,000

,ns2.2o
474,013,101

&.08,71l

total i.eti .... nj.M.ia.5Jfi

f.Hi.OOl 013

Bonds. Debentures and
fit9,212.1ll Current Loans and

311,S0. otner .iv.eta
Oierdue (low

.1,074,88.1
Bank Premises
Inabilities

740.302 Credit wtr coutra)

fs.vvs,it:i,,nu;

Ht.. E. C 0 Waterloo Tlaie. Mall. S. W(. C. OAHSKLh, .Manager.,

toiik AtiKNt r, 01 Mail Nt. rt. t. iu.iiih:n, w. a. not;, a. t. smith, sErnnriUNCISCO Vr.MI.IAUV Brltlih American Bank, my. President.
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We offer

City of Edmonton
Province of

Alberta, Canada
5 Bonds

Due July 1, 1934

at 92 H and interest
Yielding about 5.75

They are a difect and primary
oblifitton'of the City, the principal

Mid intertit payable in New York.

Gty of Edmonton if the Capital
of the Province of Alberta, which is one

of the moit productive of all the
province! of Canada.

Bonds iiiutd in coupon form. De-

nominations of $1,000.

Wire orders, our pense.

W. Sturgis Macomber
Canadian Specialist

35 Wall Streat, New York

'Phono Hanover 6375

' OCTGOINO BTBAatSHIPS.
WW X.1I. Vessels

Clow. flail.
Maraval, Grenala 2 4 E :o o'A t
Weit Indian. Rio 19 2 A if to PitImrxrator, Guiana I""?bmarard, Jamaica 13 1' --m co r it

Adriatic. Liverpool A,M "JS.rGullfoaa. Iceland UOOU
PlMttburr. Urerpool JJ A
lowan. Brest U 15 A C

Hotpitll ihlp Mercy.i
' nr. 11 SO A M
Abanrtre, Klna-ato- IDAM 11 00

Orlana. Cristobal. I 00 A M 1100M
Caracas, Porto llica SO A M l cor t

Thuraday.
Preildente Wllaon, Genoa IWAJI II A It,
Aramemnon. Preit 10 A M.

Georteanna Weema. Gaodt'
loo? 10 99 A M 1 P U

INCOMING ATE HIPS.
Due To-da- r.

Ss Helllr Olar, ChrislUnlo, March I.
9a Tuckahoe. Nantes. Peo. 16.
Sa Somerset, La Ib. 1.
Ht Polortne. Gibraltar. Feb. IS.
Sa Ocean Monarch. Cardiff. Feb. II.
Pa Anrera. Harry. rb. u.
Sa Cadillac, Falmouth, Feb. X.
Sa Mlnnokahda. London. March 1.
Sa lln. Havre. Feb. :J.
t4 Oia, Nante. Feb. !
S Ktlberrm. Gibraltar. Feb. 27.
8 VCeatwn Scout, Gibraltar. Feb. 7

9a Python. Feb. tl.
Ra Daltnatla, Gibraltar. Feb. fl.
Ss Hartland. St. Naialre. Feb. 21,
Sa Sioux, Parol, March X
Si Rum. Gibraltar. Feb. 23.
Hi Tevtot. Itotterdam, Feb. V.
Si wlia Cltr. Brlatol, March 1.
S Wet Gotornaks. I Rochelle, Feb. IT.
Sa Waller A. Luckenbach, BordsMZ.

March 0.
Ha Harrlinurir, Breit. March 19.
Sa Carmanla. Liverpool, March f.
Hi Arzeniina, MarKlllea. March 4.
fti T.yreklomer. Berrcn. March t.

Lake WiUon. Cnatobal. JLarch .
Battlrahlp Miaiouri. Msrefl 5.
Ss Giuappl Verdi, Marseilles. March (.
Si Italia. Marseille!, March I.
S Nevada, Gibraltar. MarC 7.
S Veetris. Liverpool, .March I.
Ss Slrlm, Lisbon. March 1.
Pa I'ranceica, Mnrielllei. March 3.

Sud, Gal'eston, March 17. '
Due

S anti Teroia. St. Naiatre, March ICrnter Seattle. Brett, March S.
Ciulier Charleiton. Breit, March t.
8 Tcnnyion, Barbados, March 11.

Due Tliuraday.
Si Celtic. Liverpool. Mli 10.
Sa Dal.otnn, .t. Naiaire, March .
Ra llvivei. SI. Nazalre. March f.
8 Maumec. Breit, Marctj 6.
Hi Peralan Prince. I.elth. March t.
Ri North rnlt. Ht. Naislre. Marcs. C
Ss Apache, Jackaonrllle. March 17,

Due Friday.
Si Loultrllle. Hreit. March 17.
Sf Ciiljoa, Bret, March S.
Ss Zacarta. Bordeaux. March 9.

Bolivia. Liibon. March IS.

St Jelllnr. Antwerp, March S.
Sa Moccjiln, Fayai. March It.

Due Saturday.
Si Baltic. I.lvrrpool. Mirrh U.
Sa Polar Sa, Cardiff. March 7.
Si Tartar Prince, Cardiff, March .
Sa Late nrdin, Cardiff. March (.
Si Alt.an. Para, March 7.
S Lai.. Allen, Critntal, March 13.

TRANSATLANTIC PARCEL POST MAILS.
Great Britain nr.l IrelRiid Cloao at 7 A. M.

March , S. Adriatic.
Franc Clcae at 7:70 A. M. March SI, Sa.Eipattnc
Italj Clcie at 7 A. M. March 70. Si. Prel-den- t

Wilton, and it k A. M. March 77, mGluaeppl Verdi.
Gibraltar-n- o- at 7 A. M. March 59, Ra.

President Wllon. and nt S A, M. March "7
Si. Glu-ep- Verdi.

Cloie nt 7 A. M. Marrh 1 fitJin Laurent, and at 7 A. M. March 75,iealpool.
Porttitfl-Clo- ie at A. M. March 17. s.Mar llojo, anj at 10 A, M. March is'Patna.
Greece-Clo- se at 9 A. M. March 1 Si.
Icelard Cloie at It A. V. M -- ,., i...nnrA.. v.. It.
Asorei Mand Clot ,t t a. m m -- v

. Ven:. " "l"
Liberia. Norway. Sweden, Denmark. Nelhm--lindi- ,

Germany. Austria and HuDrary-SerT- lcaimpended.

TltANSPACIFIC MAILS.
Connecting maila close at o. P. O. and CTtvnail nation at S:30 P. M. dally.
Fill

Vancouver
Islanda. New Zealand and Anitrrjl(via and Victoria, B. c.) ADrll -sa Mahur.

Tahiti, Maroneaas. Cook Iriandi. XewZealand and apeelallj- - nddreseed mitt fee
Pslomi Franrlico) March SS. fl,

ttJSc4"? ' fl V'"""-e- r Tie.

by th. tK
Jnnan. orea. China. Riam. rnel,n rvi..Slraiu Settlememi ana Jiethtrlands Ea.i

i?":'-:!!'.- 1' m .' forwarded to the PaHr- -
.7,': '2..SVB"cn dminstion beopportunity

WlRELnsS.
Olar, frem Chrlatlajiia.that .he probably will Tue.da afJmSor

Head Office: Mnxmni.
Heat and l i.dhlded Profits, 17,001,611,

-- Jl 18,053,1! 00

14,70.1.401
9, 100,037

IH.104.3B--

2 1, 058, "-- -1

Stocla. . . 10,331, OiDlarounts ami
170.10.1,-- :

protlded for). S.VS.4I3
I77,34.R

6.00O,UUUunder Letters

S.fl74,Kn3

and Traf.l..- - S1. W.

Canadian Bank Statements
BANK

to"i.tccoM,lvm?0v,I4ra7cr;

DF MONTREAL -
noum or Dimx'Tons

Sin VINTRNI MKHKDITII. Bart.. Preildent Mr CHATU.r.S C.orM . c.rt.i:.. xIt. B. Angin. i:u. Lord Miaugluieav. K.C.V.O. ( H V te.Prl.t,nt
II. It. Driiniinond. Fin. .. Korbe. Angua. , m",,""" '"?'
1.1. r.l, Mol.o... M.r. Harold Kennedy. V,l. M"1,
tl. n. Fraier. F,q. Col. Ilenr, CocUutl "?'4rtd.Jn ,

p
tieneral Manager-S- ir Frederick VI llllam-Tayl-

q
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Best

dlldcnd

lllili

Liabilities

period

1,0U1,H13

0.070

Jloehelle.

Gibraltar.

s.si:rs
Specie and Ooternmcnl Demand Notes JO! 0 " ' 'lt!i Dominion Government

for Security or Noli Circulation. t o.1s
in Central tlold Hcvnei .. 97.700 'coo

Notes of and Chnnue on other Banks 24.101 .V10

Due by llaulera cliewbcre than "In
Canada

Call and Short Loans

Debt

3 9SO,7fiO
of Customers

of

Pall

.r;w
SN A. l.

ls

V

W

AMU

Si

Si El

Sa

.lock

f w I

r.l

I

. f

4 d
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